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Notes to Financial Statements

10/28/22 - $22,254.06 - Deposited into the Replacement Fund — Unpaid
elevator maintenance money

Note: $15,938 was removed to refund the Operating Account Board
Meeting October 10, 2023

Balance on the Elevator Maintenance Money Not paid - $6,315.06

07/22/23 — Association Attorney and Auditor advised that our Laundry
Income ($18,701.54) that we moved into our Contingency Fund Account
needs to be put into a separate bank account ($18,701.54). This money is
to be used for purchasing new washers and dryers only. We are in the
process of setting up new bank accounts, 08/30/23 — New Laundry Money
Account set up and $18,701.54 transferred.

10/12/23 — Contingency Fund

$20,341.52 was removed to reimburse the Operating Account on October
12/23 as agreed on October 10, 2023 Board Meeting for:

Lounge Chairs - $12,178.16
Beach Chairs - $2,414.44
O & S Engineering Final Report - $6,125.00

12/13/23 — Elevator Fund

$22.000 was removed to reimburse the Operating Account on 12/21/23 as
agreed in December 12/23 Board Meeting for the new ropes for Elev. #4
and 1 Selector Board.

Note: $10,000 and $18,000 was also noted to be moved but these items
have not been purchased yet.




